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Q. — T've tried to find out how mortgage am-
ortization payments are determined but can get no
help.

A dennhmklnu-m,mm.w
it The monthly payments are computed so that the
{otal will Inlice 3 sum wfcent to ipe out he
mortgage plus monthly interest on the declining
‘balance

I you borrow, for example, $10,000 on a §
percent mortgage repayable monthly over 20
years, you will pay §71.65 a month, Most of the
‘arly payments will be eonsumed by interest pay-
ment and only a small portion will reduce your
foan,

As you carry on witk program, mote and.
mare of the monthly §71, u wil b uaed o reduce

o
endol the 20 sers you will e paid 1
total of $17,196, of which 10,000 wax
1 oLt 2 47,188 1o by ket charge
the declining balance of the loan.

@ are 65, mlnd L, rag on ekl -
iy, 150 perent ot
e a1 v aenas i b Tard

an
A broker s suggested pubng
$10,000 |nu-mumuﬁud 7 pereer
A — 1 don't know of any mutual fund which
“pays 7 ;..wn,“ if by that you mean 7 percent &
o, ovey yor. Ml payments i youde-
pend upon how much the fun
Remda o hock 1 owes and bew rasch 1 an s
i stock market profits
o think & retired couple, with other #ssets,
ould be justifed n drswing 850 & mont, © per.
cent of capital, from $10,000 in such a fund
However, it's a fair guess that your present siock
oldiigsyiekdpeity bsrly dhe e amoun
a fortune. But if you need in-
came, don't costou o hokd the E bonds Bther
eonvert 10 H for 4.15 percen or redeem
fhe e a0 by’ somme g iy Wby pre-
ferreds vielding 51 percent or so. Right now
that $1500 in . bonds is merely growing — but
yielding no cash income for groceries.
.

Q—y hushand has just retired on social se-
carity, a small monthly pension and income from
ahout ST1,000 in savings. How ean 1 invest this
money (o supplement our income and stll avoid
Payinig income faxes,
your hushand is past 6, the two of
you will ave a ofalof three personal exempions,
o $1,800, plus deduct oubt whether you
Voul be axabefor any ncome under 82,000
e sosial security benefits are nol taxable
ineat. Tra income from the 311,000 savings s
taxabe._In today's market that should bring in
ear. Your total pension works out fo
about $1.000 & year, and mest likely ll o that is
10t taxable
So 1 can't see where you will have 1o pay any
faxes in retirement

.
Q. Has the NASD the right to set exdividend
Sy e o I

dates are already set hy the corporation paying the

dividend?

A. The dividend paying corporation does not
sot the “exividend” date. It sets the date the nm
dend vill be paid and the “stoek of record” dats

11 15 up 10 the market place to determine how
many days . roquires to take care of the transfer
of stoek from a sellor to a buyer in order to have
the latier listed as & stockholder on the record

date
Generally this cutf date, the “exdividend”
date, Is three to four or even five business days
ahead of the record date set by the paying cor-
poration
.
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Business Outlook Hits Car Sales

I YRR () = iy e o

Henry Ford Says Saturation
Point Still a Long Way Off

s
e.-m hat he sy way lo ok s b o ook

i) e s
1 car and truck sales, an industry wide dechine in profit

marging, & prevaiing mood of un € £T1A ALy about the

~ and there I some evidence of )

“Truck sals, Ford said, “are o good loading indicator
o the trend in the general economy. And in the lghl of
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Auto, Steel Drops Slow Economy
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Views of Market

Worry About
Uncertainty

By LINDSAY ARTHUR
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Gold Reserves
Up in England,
Off in France

LONDON — (AP) — Brit
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Business Briefs

v SFO Helicopter Shows Profit
SFO Reticopter Alrihes, Toc has goten tnio the back

ink. The line reporied a net peofit of $SLOL1 for the three

ot eoded Sept. 3, a8 compared with  los o 10450 &

Jear

v Restraints on Credit Relaxed

WASUINGTON —The Fadert Reerve sl sppsren:
Iy eaued cr rsiaints smental at week Net
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previous week and an average of 139 millon in October

/ Tool Steel Prices Advanced
TITTSOURGH- Ategbry Lo, St
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extras on the same metal appraximately 3 percent Dec 3

V' Grace, Ruberoid Talk Mergrr

NEW YORK—W. R Grace & Co.

s | wilh Fubered Ca. un the sy o coubing e b

wslnessen g 1o E. 1. OlLeary, chairmas at
presidest of Ruberoid. Crace wens appeocimately 71 per:
cent of Ruberoid stock.

|/ Gold Stock Drops £100 Million
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Sears Expects Year’
Sales of $6.85 Billion

T YORK e, R, s rcard €2 il
Co'a oot wales Do | s also predicted & $10.8
B el 1 et

sale for the first half of 1967,
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FOR SALE
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